RENOVATION
Product Comparison

STANDARD 203K LIMITED REPAIR 203K HOMESTYLE
(FHA) (FHA) (CONVENTIONAL) LD

+97% First-time Homebuyer Owner
Occupant

+95% to $806,500; Owner Occupant

+90% Second & Vacation Homes to $806,500
+80% LTV on investment property

(rental only)

Maximum «96.5% (FHA County Limit)

TV .97.759% Refinance 96.5% (FHA County Limit)

100% to $806,500

- Health & safety repairs allowed - Health & safety repairs allowed - Health & safety repairs allowed - Health & safety repairs allowed
Types - Optional repairs allowed - Optional repairs allowed - Optional repairs allowed - Optional repairs allowed
of Repairs « Structural repairs allowed « No Structural repairs « Structural repairs allowed « No Structural repairs
« No Luxury items « No Luxury items « Luxury items allowed « No Luxury items

Renovation escrow up to $25,000

Renovation : M|n!mym 0f 5,000 Up to $75,000 escrow account 75% of after improved value not to exceed 15% of the after-
Amount + Nolimit improved value

(€L TG | 640/DU Approve 640/DU Approve 680/ DU Approve 640/DU Approve

- Owner occupied
- Investment Owner occupied only
« Second/vacation home

Occupanc - Owner occupied only
paney « Non-Occupying

Types - Co-Borrower allowed
{0 a AR 1-4 units, Townhouse, Condo 1-4 units, Townhouse, Condo 1-4 units, Townhouse, Condo 1-4 units, Townhouse, Condo

- Owner occupied only
« Non-occupying Coborrower allowed

Seller - Up to 3% w/ 5% down

0, i 0, i 0, i
Conceeians Up to 6% of the purchase price Up to 6% of the purchase price - Up'to 6% w/ 10% down Up to 6% of the purchase price

Transaction
Types

Purchase, rate/term refinance Purchase, rate/term refinance Purchase, rate/term refinance Purchase

Contingency  SI®IA -10-20% -10-15%

-159
Reserve « 15%if utilities are off « 15%if utilities are off « 15%if utilities are off 10-15%

O T R | Ceneral contractor - General contractor - General contractor - General contractor
« No Self-Help « No Self-Help « No Self-Help « No Self-Help

- Up to 50% up-front for materials if

requested Funds are disbursed after work has been
- Remainder of the funds when the : . 33% upfront, remainder upon
) - completed and inspected by aThird Party ]
borrower signs off that the work is completion
- Inspector
complete and work has been inspected,

ifapplicable

Drawpayment Payments are made after
pay HUD-approved consultant

Schedule inspects and approves the work

Financed - Up to 6 months per job size and only to

Up to 6 months per job size and only to ; :
Monthly B oLt Ry, NOT ALLOWED avoid double housing payment NOT ALLOWED

Payments - Owner-Occupant only o

For all of your real estate and mortgage needs, call your trusted local professionals today!

Emily Hart

Mortgage Loan Officer

NMLS# 1423138

Cell: 717.315.3806
emily.hart@homesalemortgage.com
homesalemortgage.com/emilyhart Scan QR Code
131 Centerville Road, Suite A, Lancaster, PA 17603

HomeSale Mortgage NMLS# 1054689. The information contained herein (including but not limited to any description of HomeSale Mortgage, its affiliates and its lending programs and products, eligibility criteria,
interest rates, fees and all other loan terms) is subject to change without notice. This is for informational purposes only. This is not a commitment to lend. @
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